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luxembourg, lllh January 2012

N V 0 C E

Ref; JER005 - SLOVAKIA - Mgnagement Costs I elF fee component for the 2nd hglf yegr 2011 RMMD/12 -INV02-JER

Dear Sits,

In accordance wilh aelicle 8.3 of the Holding Fund Agreemenl and crtlde 5 of Ihe Cons leller (Schedule 4 of the Halding
Fund Agreement), we herewith invoice the management fee component of the Managemcnl Costs due far the 2nd half
year 2011.

Description
Management From Unlit

Income
Year Days Basis CCY

Management Fee
fee role days amount

Fund. Management Costs 1.50% 01/07/2011 31/12/2011 184 365 99,417,908.04 EUR 751,762.61
! ElF fee componenl

Account Number
Wilh
Value Dole
Rei.
Instructions

Banquc cl Cai sse d'Epargnc de l'Elat
25/0112012
RMMD/12 - INV 02-JER
No charoes 10 beneficiary

Wilh kind regards,
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