This consultancy agreement (the Agreement) is eniered info on 31 March 2017 between:

Slovensky zérudny a rozvojovy fond, s.r.o., with its registered seat at: Panenska 21, 8171 03
Bratislava, ldentification No.: 44 690 487, registered in the Commercial Register of Disirict Court
Bratislava |, Section: Sro, insert no.: 57505/8 (SZRF}; and

Millennium 000, spol. s.ro., with its regisiered office at Sladkovidova 7, 811 06 Brafislava,
Idensification No.: 35 781 271, registered in the Commercial Register of District Court Bratislava |,
Section: Sro, Insert no.: 21072/8 {the Consultant).

It is agreed os follows:

N

The Consultant shall provide to SZRF, from 31 March 2011 untit 31 March 2013 (subject
to earlier fermination as provided below), the services of logo creation, graphical proposal
of web porial, analysis and technical specification, web porial creaiion, festing, project

management, installation, training and web hosting (the Services).
In this respect, the Consuliant hereby represenis and warranis to SZRF the following:

iy  the Consultant has all relevant qualifications, licenses and authorisations required
under any applicable law tc adequately orovide the Services to SZRF;

(i}  SZRF has not been induced by the Consuliont fo enier infe this Agreement in

reliance upon, nor has the Consuliant made 1o SZRF, any untue, misleading or
inaccuraie warraniy, represenmﬁon, staiernent, assurance, covenani, ogreemeni,
underlaking, indemnity or commitment of any nature whaisosver;

{iiiy  the Consultant is not engaged, or, fo the hest of iis knowledge, threatened by, any

litigation, arbiiration or administrafive procesding, the ouicome of which might
have a material adverse effect on the Consuliant’s cbility fo provide the Services

{including in a Emely fashion}; and

{iv) the Consultant has nol paid, promised io pay or offered io pay or authorised the
payment of, any commission, bribe, pay-olf or kickback related o any aspects of
the Services {including the provision thereo! by the Consuliant].

The Services shall be provided under the authority and according to the instructions of
SZRF.

The Consuliant shall provide the Services with professional care, haonesty and integrity and
in the best interest of S7RF; the Consultant shall, in particular, refrain from deing or
omitting anything that might affect the reputation of SZRF.

The Consultani shall nof, without the prior wriiten consent of S/ZRF, delegote the
performance of the Services or part of it fo any third party and the Consultant shall, in any
case, remain fully licble to SZRF for any such delegated Service or part of it, irrespective of

the prior written consent of SZRF.

The Consultant shall ensure that SZRF can contact [any of] the following persons] at all
fimes as per confact details and instructions specified below:

Contact parson{s):




Telephone:

Address: Millennium 000, spol. s r.o., Sladkovicova 7, B11 0é Bratisiave

The Consuliant shall immediately noiify SZRF in writing of any change in the contact details
stated above.

he Consultant shall use the following contact deiails for issues related to invoices and
The C ftant shall he f

accouniing documents:
Contact persons:

Telephone:

rFax:
Emait: )
Address: Slovensky zdrugny a rozvojovy fond, s.r.o., Panenska 21

811 03 Bratislava

The Consuliont shall use the following contact details for questions related fo the Services:

Contact persons:

Telephone:

Fax:

Email: .

Address: Furopean Investmeni Fund, 5 Star Offices, Eurovea Central 1

Pribinova 4, 811 09 Bratislava




The Consuttant shall have no authority land shail not hold Hself out as having authority) to

bind SZRF.

SZRF shall not be fiable for any damage caused by the Consultant’s performance of ifs
obligations under this Agreement.

SZRF shall not be liable for any damage susiained by the Consuliant in the performance of
its obligations under this Agreement. SZRF shall nol confract any insurance against such
damage (including, without limitation, insurance for civil fiabilify) nor reimburse any cost or
expenses relaied to damage claims roised against the Consultant.

In consideration of the Consultant providing the Services to SZRF, the Consuliant shall be

paid fees as follows:

Part I: One-off fees, subject to timely delivery according to delivery schedule below

Proposal and creation of SZRF logo EUR 400.00

Graphical proposal

EUR 700.00

Analysis and creation of Detailed technical specification in Slovak EUR 1,200.00
language
Weh porlnl creation accerding fo descripfien of detailed technical FUR 2,780.00
specification
= Implementation of functional madules (search, news, upload
manager)
= (Creation of web portal in different language versions (5K, EN)
= Implemeniaiion of content up fo 25 pages
T £LUR 60G.00

Project Management

esting of solufion

EUR 800.00

Installation EUR 200.00
Training up fo 4 hours and instructions for use in Slovak language EUR 300.00
Total amount EUR 6,980.00

Delivery schedule:

0

i

Analysis and creation of Detailed tschnical specification - maximum 10 business
days from dote of signalure of this Agreement

Creation of logo and graphical proposal — maximum 10 business days ofter
completion of fasks specitied in (i)

Web portal creation — on the basis of agreed Detailed technical specification
{including Testing of solution, Insiallation Info festing environment and Training
and instruciions for use} — maximum 20 business days after approval by SZRF of

ihe Detailed technical specification




i

98]

v} Installafion info ihe production environment — maximum 5 businass days after
signing by SZRF of the acceptance protoco!

Part II: Recurring fees
Webhosting: EUR 336.00/vear

The total omount of fees payable by SZRF 1o the Consuitant under this Agreement shall not
exceed EUR 35,000 (excluding VAT). The Consultunt hereby acknowledges thot it is not
entitied o the {ec.. n excess of EUR 35,000 {excluding VAT). All the fees mentioned ahove
are exclusive of VAT and inclusive of all the potential out-of-pocket expenses.

The total amount of fees paychle by SZRF ta the Consultant for the Services referred to in
clause 11, Pari. |, will be divided into four invoices. The Cansultant shall be entitled to

submit:

al the first invoice (in the amount of ¥4 of the total amount of fees) after SZR['s
! !

approval of the Services carried out under item (ij of the Delivery Schedule set out
under Part | of clause 17;

b) the second invoice {in the amaount of ¥4 of the total amount of fees) afier S7RF's
approvai of the Sewvices carmied out under item (i} of the Delivery schedule set oul

under Part | of clause 11;

(c) the third invoice {in the amount of ¥ of the total amount of fees) after completion
of the Services carried out under item {iii} of the Delivery schedule set out under Part

| of clause 11; and

d) the fourth invaice {in the amount of ' of the fofcl amount of fees) after completion
| p
of the Sewvices carried out under item (iv) of the Delivery schedule set out under Part

{of clouse 17.

Paymenis of the relevant amcunis shall be made by credit trunster within 14 business days

of receipf of the invoice.

The Consultant shall provide SZRF with an invoice on a vearly basis issued within 5
business days from the ennual anniversary of the dale of signaiure by SZRF of the
acceptance protecol for the payment of the recurring fees referred fo in clause 11, Part 1L
Provided SZRF is satisfied with the invoice, pavment of the relevant amounis shall be made
by credit franster within 14 busiress days of receipt of the invoice. The Consultani’s
invoices shall be issued with VAT as long as the Consultant is o registered YAT payer.

SZRF shall be entitled to deduct from or sef off agGmsT any sums due fo the Consuliant
and/or any amounts thai the Consultant owes SZRF ot any fime for whatever reason,
including, wnhou limitation, any kind of damage claims. To the extent SZRF claims
damage and interest in conneciion with the performance of the Services provided by the
Ceonsuliant, SZRF shall be eniifled 1o withhold any amount due to the Consultant for as

long as and until a final settlement of such claims is reached.

During this Agreement or ofter its fermination {except in the proper course of providing the

Services or as required by law or with the prior written consent of SZRF] the € on«su!%mm shall
;
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keep any information received in connection with, or at the occasion of, the Consuliant
providing the Servicas stricily confidential and not use or communicate to any third party
{and the Consultant shall use ifs best endeavours to prevent the use or communicaiion of}
any information relating to, or in connection with, the Services by any such third parly. This

confidentiality clause, however, does not apply to such information that is published by
SZRF or olherwise made available to the public (cther than as a result of a breach by the

Consuiltant of its confidentiality obligations hersunder).

The Consuliant shall not publish any opinion, fact or matericl on any matier connecled or
relating fo the Services without the prior written consent of SZRF.

The Consultant shall not make {oiher than for the henefit or with the prior written conscni
of SZRF) any recerd {whether on paper, computer memory, disc or otherwise} relciing to or
in connection with, the Consultant providing the Services or {either during this Agreement
or after} use or permit to be used any such records other than for the benefit of SZRF. All
such records (and copies thereof) shall be the property of SZRF and shail be delivered to it
on fermination of the Agreement or {at the requesi of SZRF) at any time during the
Agreement.

It the Consultant crecles any work, either alone or as a co-author (for the purposes of ikis

clause, work means any wark, database, invention, utility model, proposal, trademark, or
created by the Consultan! during the performance of aclivities under

other resuit of worl
this Agreement that is subject fo intellectual proparly rights (the Work}, S/RF shall have all
infellectual property rights 1o this Work o the maximum exent cllowed by low {Hor the
ourposes of this clause, infelleciual property rights mean {i} copyright, righis citached to
copyrights, rights to know-how, database rights, rights to solution and utility models and
rights to trademarks and proposals, registered or not registered, (i} rights under
applications for registration and the right to request registration for any of these rights, and
{iii} alf other intellectual property rights and corresponding or similar forms of protection
existing anywhere in the werld (the Intellectual Property Rights], and the Consuliant hereby
transfers and assigns to SZRF all intelleciual Property Rights to the Work and SZRF accepls

them.

e




)

(B

.
)

I the right to use or exploit the Work does not kelong or is not transferred to SZRF

automatically pursuant to the law or in accordance with the preceding clouse 17, the
Consuitant shall, immediately affer origination of the relevant Inelleciual Praperty Right,
take such actions fowards SZRF or the relevant authoriiy {including the necessary
regisirations) and sign such documents which are required under the law fo transfer and
assign to SZRF all the Intelleciual Properly Rights or rights to exercise the iniellectual
Property Rights.

If the applicable law does not aliow a transter or assignment under the preceding clauses
17 or 18, the Consultant hereby grants to SZRF an exclusive gratuitous free licence to use
and exploit each Work without any limitation {material and local} and in any manner,
including  (withoui limitalion] to perform any changes, amendments, adaptations,
zm;)rcvemwzts or any other inferveniions in the Work and any processing of the Work (the
Licence]. The licence is granted for an unlimited period of time and any purposes, with the
right of SZRF to grant fhie Heeres (sublicenses) io third parties and assign rights under the

licence.

The Consultunt and SZRF agree ihef the adequate consideration for granting the rights
SZRF under clauses 17, 18 and 19 above is already included in the remunercation under
clause 171 of this Agreement. The Consuliani confirms that this consideration is adequate.

The Consultant shall provide SZRF will all i's cooperation necessary, or in SZRF's opinion
appropriate, for S/RF fo be able to fully enjoy the Intellectual Properiy Rights to the Work.
The Consultant underickes to sign all documents and toke ol actions {including all
regisirations in the relevant registers) necessary or desirable for SZRF to be able to
effectively exploit the Intellectual Property Rights to the Work.

S5ZRF may of any time {and without prejudice fo any rights or claims it may have against the
Consultant) ferminate this Agreement by notice and with immediate effect and without any
lighiliiy fo pay any remuneration, compensation or damages if the Consultant:

commiis gross negligence, wilful misconduct, fraud, criminal behaviour;

(a)

(b} carries out any action, which does or may bring SZRF into disrepuie;

\ N2

commits @ maferial breach of any of the terms of this Agreement, including tailing to

9
provide the Services:
{ii  in accordance with the agreed -imeframe; and/or
(il in line with the scope of the Services, o the satisfaction of SZRF; or

(di  hos made misleading, false or ircomplete statemenis (including any of the

represenialions and warranties herein).
Any delay by SZRF in exercising such right to ferminate shall not be o waiver thereof.

in case of carly termination of this Agreement, the Consuliont is not entitled io receive and

SZRF is entitled to reduce the consultancy fees relerred to under clause 11 as follows

{ii  The one-off fees referred to in clause 11, Part | shall only be payable for one-
off tasks completed {ic the satisfaction of EIF} as at the termingaiion date.

i) The recurring fees referred fo m clause 11, Part il owed for the year during

which termination occurs shail be reduced propertionally to the number of
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days which have elapsed beiween {x) the signature of this Agreement and the
aciual fermination date {in case of fermination during the year 2011 orii} 17
Jonuvary of the year during which fermination occurs and the actua!

termination date.

The Consuitant shall be an independent coniracior of SZRF and the Consutiant shall pay
all taxes and social coniributions owed by the Consultant as a result of the payment by
SZRF of the fees referred to under clause 11 above and/or the providing of the Services.
Nothing in this Agreement shall render the Consultant an cmplayee, agent or pariner of
SZRF and the Consultant shall not hold itself aut as such.

The Consultant acknowledges and agrees that this Agreement consiitutes the entire and
only agreement beiween the Consuliant and SZRF and overrides any previous agreement,
negotiotion or discussion in any form be it orally, in writing or otherwise, relating o the
Consuliani’s refention by SZRF for the provision of the Services agreed hereunder.

in the event any provision of this Agreement is held invalid, iliegal, or unenforceable in any
respect, the validify, legality and enforceability of the remaining provisions contained in this
Agresment shall not in any way be affected or impaired thereby, and this Agreement shall
otherwise remain in full force and effect.

T ’\grc\,mem may be varied, or any part thereof may be waived, only by a document
ed by both the Consuliant and SZRF.

This Agreement shall be governed by and construed in accordance with the laws of the
Slovak Republic.

Any dispute, cloim or disagreement arising cut of or in connection with this Agreement
{including any question regarding s existence, validity or termination) shall be referred fo,
and resolved before the Arbitration Court at the Slovak Chamber of Commerce and
industry Hhe Arbitration Court SOPK). The arbitration proceeding shall be conducied under
the rules of the Arbitration Court SOPK which are deemed to be incorporated by this
reference into this Agreement. The fribunal shall consist of one arbifrator who shall ke
agreed upon by the partiss in wriling or failing them to do so, within 21 days of the day
when any of the parties requested the dispute fo be resolved by arbitration, by the arbitrator
appointed pursucxm‘ ia the rules of the Arbitration Court SOPK. The place of any such
arbitration shall be Bratfislava and the longuoge of proceedings shail be the English
language. The parties will be bound by any ensuing crbitral award, including awards for

costs.

This Agreement was executed in 2 counterparts on the date first written above.

oy




For and behalf of SZRF

Slovensky zaruéa§ a rozvojovy fond, s.r.o.

Represenied by the European investment Fund

acting under a Power of Aftorney dated 127 January 2011

For and behalf of the Consuliant

Millennium 000, spol. s ro.




